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AUDITING STANDARDS BOARD (ASB) MEETING 
January 29, 2008 
Conference Call 
 
MEETING ATTENDANCE 
 
ASB Members AICPA Staff 
Harold Monk, Jr., Chair Linda Delahanty, Audit and Attest Standards 
Sheila Birch Ahava Goldman, Audit and Attest Standards 
Jacob Cohen Chuck Landes, Audit and Attest Standards 
Walt Conn Andy Mrakovcic, Audit and Attest Standards 
Tony Costantini  Judith Sherinsky, Audit and Attest Standards 
Bob Dohrer  Linda Volkert, PCPS Technical Issues Committee  
Charles Frasier Sharon Walker, Audit and Attest Standards 
Nick Mastracchio  
Andy Mintzer Observers and Guests 
Keith Newton Abe Akresh, GAO 
Pat Piteo John Fogarty, Deloitte & Touche LLP 
Doug Prawitt Michael Adasczik, KPMG LLP 
Randy Roberts Julie Anne Dilley, PricewaterhouseCoopers LLP 
Darrel Schubert Jeff Ellis, SEC 
Tom Stemlar Jan Herringer, BDO Seidman LLP 
Stephanie Westington Diane Hardesty, Ernst & Young LLP 
Art Winstead  Maria Manasses, Grant Thornton LLP 
Megan Zietsman Dan Montgomery, Ernst & Young 
 Tammy Mooney, Thomson Tax & Accounting/PPC 
Absent Tania Sergott, Deloitte & Touche LLP 
Jorge Milo  
 
 
 
AGENDA ITEMS PRESENTED AT MEETING 
 
A conference call of the ASB was held on Tuesday, January 29, 2008 at 2 pm EST to 
discuss and vote to ballot for issuance as exposure drafts two proposed Statements on 
Auditing Standards. 
 
1. Documentation 
Ms. Zietsman, Chair of the Audit Documentation Task Force (Task Force), led a 
discussion of the proposed SAS, Audit Documentation, redrafted in the clarity format. 
The ASB reviewed the draft and directed the Task Force to: 
 Retain footnote 1 but move it to paragraph A3. 
 Align the definition of documentation completion date to that used in AS3, and 
align the wording to paragraph 15 to that used in the definition. 
 Add a footnote referencing the definition of “presumptively mandatory 
requirement”. 
 Make certain other editorial changes. 
 
The ASB approved a motion to move to ballot the proposed SAS for issuance as an 
exposure draft. 
 
 
2. Communications 
 
Mr. Montgomery, Chair of the Communications Task Force, led a discussion of the 
proposed SAS, The Auditor’s Communication With Those Charged With Governance, 
redrafted in the clarity format.  
The ASB reviewed the draft and directed the Task Force to: 
 Make certain editorial changes to converge more closely to the ISA language. 
 Retain the language in extant SAS 114 in the last sentence of paragraph 17. 
 Include, in the Explanatory Memo accompanying the exposure draft of the 
proposed SAS, a question for respondents whether there is support for including 
an additional requirement in the proposed SAS to communicate issues of risk and 
materiality with those charged with governance as part of the requirement to 
communicate an overview of the planned scope and timing of the audit, and if so, 
the guidance that auditors might need to fulfill such a requirement.  
 
The ASB approved a motion to move to ballot the proposed SAS for issuance as an 
exposure draft. 
 
 
The call adjourned at 4:30 pm. 
